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were entirely misplaced. If they wished to remove the evils from

which their kingdoms were suffering, indeed, if they hoped to

continue to receive sufficient revenue to live as they were living,

they must encourage and nourish the agriculturist, for, said

Quesnay: 'Poor peasants, poor kingdom; poor kingdom, poor

king.'

Upon these two basic ideas of the natural order and the net
product the Physiocrats based a more or less complete system
of economics. They called themselves 'the Economists'. The
name Physiocrats was given to them by other people, and arose
from their belief in agriculture as the only producing industry.
Their approach was scientific. They propounded theories and
enunciated laws; and whatever their errors may have been,
they spread the notion, hitherto appearing only here and there
in isolated tracts and essays, that a science of economics was
possible. Their works provoked great discussion and had con-
siderable political results. The Margrave of Baden became a
convinced follower, wrote a text-book on the principles, and
attempted to introduce them, so far as they related to taxation,
into three of the villages of his domain. In France Turgot, as
Minister of Finance of Louis XVI, abolished many restrictions
upon internal trade and would have gone much farther but for
the opposition of vested interests.

The'Wealth of Nations'

Such then was the group of economists and the body of doc-
trine which Adam Smith encountered in Paris on his continental
tour. He was already in strong sympathy with them in their
opposition to restrictions upon trade. There is no doubt that
he admired their work in promoting the study of economics as a
science, He speaks of them as men 'of great learning and in-
genuity9. It is said that, but for Quesnay's death before its
publication, he would have dedicated to him the Wealth of
Nations, And although Smith definitely rejects much of their
doctrine and clearly sets out to examine economic problems
from first principles in his own way, their influence upon him is
evident in many respects.